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Argument Letter: Why Money Management Is Significant for College Students?
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3400 Stanley Road
Wally Grove, W1 55651
May 27, 2021

Mr. (supervisor name)
Wally Grove Tribune
701 South Rose 
Wall Grove, W1 3322

Dear Mr. (Supervisor name)
I'm writing this letter at this opportune moment in the hopes of establishing a channel for teaching students practical money management skills at the college. 
In their studies, most college students experience several challenges, including an inability to make appropriate financial decisions. Many students receive financial assistance from their guardians, government subsidies, and donations regularly around the United States. On the other hand, they waste the money on frivolous purchases and recreational activities until they are reduced to abject poverty. Money is a critical factor in a student's success in college since, without it, they are unable to learn properly because they are unsure where to seek help.
The majority of people in the United States desire to equip college students with the skills they need to succeed. Personal finance education should be taught in schools, according to a Credit Karma/Qualtrics poll. Even though two-thirds of Americans support the program, respondents were split on when it should be implemented in colleges. Only 5% want it to begin in college, while 30% want it to start in elementary school, 33% want it to start in middle school, 32% want it to start in high school, and 30% want it to begin in college. According to the findings, most Americans favor putting school-sponsored personal finance education on the legislative agenda (Frazier, 2019). 
Inadequate financial understanding can lead to severe implications for an individual or business. Finance is a crucial source of anxiety among individuals in today's culture. Every everybody, even the wealthiest, faces financial difficulties at some point in their lives. Increased debt and a lack of savings can result in poor health, despair, bankruptcy, and destroyed marriages and relationships, among other things. Most millenniums graduate from college with student debt to save a small amount of money. Before finishing their studies, a student needs to grasp and exhibit competent monetary skills (Douissa, 2020).
Many Americans feel that a lack of personal finance education is a significant roadblock to financial success. Financially illiterate people are unable to make investment decisions such as saves and spending. Budgeting skills provide both awareness and responsibility. If a person has a budget that they follow religiously, they are forced to review their spending habits. Because they would be aware of their resources, they would make more effective spending decisions (Yasar & Turgut, 2020).
Students in college should study personal finance management since once they graduate, they may have to pay for external experts to manage their assets on their behalf, which can be pricey. Many Americans seek out alternate resources to learn about financial counseling and other relevant topics. Colleges must protect students from such obstacles by introducing programs that teach them about personal finance. Some people use self-taught procedures, as well as guidance from guardians and tutors to manage their finances. Schools should teach children how to manage monetary resources, which is a vital skill (Zulfaris et al., 2020).
To sum it up, personal finance skills are required to reduce peer pressure on students' financial decisions. Most of the time, students are influenced by their peers to spend binge because they have a lot of money and grants. As a result, they waste their money on unanticipated activities until they become bankrupt. Practical personal finance abilities are essential for them to avoid overspending and focus on their students.
I eagerly anticipate hearing a favorable response to this subject.
Yours Sincerely 
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